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THE STATE OF TRADE AT HOME AND ABROAD 


Taree months have now elapsed since the British sus- 
pension of gold payments, and it is becoming clear that 
the resulting stimulus to British industry is being 
neutralised by the curtailment in the volume of world 
trade as a whole, and that no real permanent benefit has 
so far materialised. The November iron and steel produc- 
tion figures were, it is true, a shade better than in 
Uctober, and four more furnaces came into operation. 
Later reports, however, show that this improvement was 
only temporary, for business is now slipping back to its 
low level of last summer, 
and the absence of any real 
demand for steel products 
and the disorganisation of 
the Continental industry 
render it impossible for 
progress to be made. The 
engineering industry is a 
little more hopeful, but 
fresh activity is confined to 
the locomotive and rolling- 
stock section, and the deci- 
sion to suspend work on the 
new Cunarder will intensify 
he already serious depres- 
sion in the marine engineer- 
ing section. In the textile 
industries, the cotton trade 
pas lost part of its recently 
fained ground; labour difti- 
ulties at home, uncertain 
markets abroad, and the 
Japanese suspension of the 
gold standard are all hind- 
rances to further recovery. 
Wool prices have again re- 
acted a trifle. The new 
British import duties, with 
their serious effect on Conti- 
nental manufacturers, have 
damped down the foreign 
demand for the raw 
material. 

There are, it is true, some 
brighter features in the 
Picture. Some industries report fair progress, among them 
being the locomotive and motor-building trades, and the 
rayon and linen textile industries. The unemployment 
teturns for November, published in the Labour Gazette, 
also show that improvements occurred in the coal-mining, 

8, tinplate, general engineering, textiles, leather, 
Paper, dock and harbour services, and the distribution 
trades. Against these, setbacks have to be recorded in 
ron and steel, shipbuilding, and building and contracting. 
In the field of distribution, Christmas trade, which early 
in December seemed to be hanging fire, has since picked 
up, though the increase in the note circulation registered 
during the week ended December 16th was of less than 
Normal dimensions. 

Exports of British goods have so far failed to record an 
improvement. This is not surprising, as any stimulus 
‘rising from the suspension of the gold standard was not 
*xpected to reveal itself before the January returns at the 
‘arliest. Unfortunately it is by no means certain that any 
such improvement will occur. Purchasing power abroad is 
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FOREIGN TRADE— 
Imports (million £’s) 
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TRANSPORT— 
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FINANCIAL DATA— 


Bank Deposits 
Bank Advances 
Banks’ Cash Ratio (*) (%)* 
Bank Clearings : 

London (million £'s)* 
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Three months’ 

(Discount Rate %)* 
Day-to-day Loans (%,)* 


(*) 1913 = 100. 
1921 = 100. 


HOME TRADE STATISTICS._NOVEMBER, 1931. 


Shipping Freights (av. level!) ..... - 
COMMODITY PRICES ( ,, ,,*)... 65°5 ... 


SECURITY VALUES (av. level®}103-1 


Bnk. of Eng. Notes (mill. £’s)* 
( ” ” )* 
( ’ ’ )* 


Bank Drafts 


(2) Economist Index No.; 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


more depleted than ever, 
duties and embargoes, foreign exchange restrictions a J 
the like are Springing up all over the world alos 
avowed objects as checking ‘* exchange dum ine -| 3 
countries off the gold standard and of canine the 
stability of different countries’ currency. " he French 
customs surtax, which has so badly damaged the Ca ‘d fi 
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restrictions in force in Central Eu 
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and a whole host of new Imp 


The drastie exchance 
Matters ye conan America 
Mi Ss entral Kurope have 
virtually reached a reduc tic 
ad absurdum, for special 
’ clearing ’ arrangements 
are now being elaborated. 
under whieh payments for 
imports and exports are 
made direct into a special 
account in the eentral bank 
of the importers’ country and 
then set off directly against 
83-2 ... . each other. Such a scheme 
3 , ; is in foree not only bet ween 
countries whose finances 
are in a critical condition, 
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countrics and more stable 
countries such as Switzer- 

420s land. Austria hopes to 
... 103-1 ... conclude a similar arrange- 
ment with England. Apart 
from these reversions to 
quasi-barter trade, —ex- 
porters in all countries are 
experiencing considerable 
difficulty in repatriating the 
money obtained for their 
goods, and in some cases are 
having to lock it up indeti- 
nitely in a foreign bank. 
Germany's recent losses of 
devisen in the face of her 
big export surplus of the 
early autumn are to some 
extent explained by this 
difficulty. 

Internal prices have remained steady during the past 
month. The external depreciation of sterling was, 1n fact, 
offset by a fall in gold prices, but a more potent factor is 
possibly the steady growth in the number of countries off 
the gold standard who are beginning to form a sterling 
pool.’’ Most of the Empire, Scandinavia, Japan, the 
South American republies are all to-day nearer to sterling 
than gold, and many of the countries nominally on the gold 
standard only adhere to it in name and not in fact. ae 
not impossible that the time 1s approaching when ateri* 
will re-establish itself as the world’s standard of value - 
when the gold standard countries will form a wa - 
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waaly be one 
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moment is that world confidence is lack i otal Sth Medins 
is shrinking. The restoration of cor Tain tiie emai 
ing and revival of commerce ar ow Year 
statesmen have to pursue in tb’ 


_Compared with 
Nov. Nov., °30. 
21-4 ... + 3-3 


46... = 
cco S90 tee = 
oe 9 iw. + 


~ TP on 
82-3 ... + 


those 


— 

eel, /06 a. 

ee 900... 35 
10-1 ... 0-3 


285 
0-8 


Dan > 
Shun + 


cee SIG wee 
»« 90... — 








a a ee a eg 


« > ip “ arr _ 
Dor eee ate ee ei a 2 bm EO noid - e cr gsiemens ey GI 
wae pa —_ ein ied - eG Reach mates A parcel . 
cee ma - os = 
Y ee ee A 
: 53 i 3 
bs aie ee wad nit iene a — a : : , 

f » Bil aN Gel Na BN AA NTE a 

: . " seaport > 


a 
ae ee 


ai 
5S ee 


anew 


ent tl Matai rag Ne 
om 


ng . ~ 


ties 
mae 





“a 


ae. 


i 
& 
-* 
Sin 
1 
+ 











42 THE ECONOMIST MONTHLY SUPPLEMENT. 








The following reports on British industries cover, in most cases, 
the period to the middle of December. In the remainder they relate 
to the month of November. 


THE COAL TRADE. 


South Wales export trade has been badly hit by the French 
surtax and by the restriction of French coal imports to 72 per cent. 
of their average volume for the past three years. 
and forward markets are both weak, but a better tone prevails in 
Northumberland. Collieries there are well provided with orders, 
and as December is a short working month considerable activity 
prevails. Home demand for industrial fuel remains slow, but 
outside Lancashire house coal is now selling a little more freely 
with the advent of colder weather in certain parts of the country. 
Still, no severe weather has yet been experienced, and the house 
coal trade is still below its normal level for this time of year. 


IRON AND STEEL. 


In the pig-iron section a certain amount of covering took place 
during November in anticipation of higher prices, and as a result 
output was slightly increased and four fresh furnaces brought into 
blast. Steel production was unchanged. The 
industry, however, has been downwards, and all the impetus gained 





Dee. 2 
eee: 193) 
HOME INDUSTRIES AND TRADE. 
InpEx oF New OrpERs RECEIVED By ELEcrricar 
MANUFACTURING INDUSTRY.*® 
(1920=100, 
Perioa, . 
1926—Monthly Average ............ : op - , Total. 
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193U0—September ..................... 63 22: 103 
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three months ago by the suspension of the gold standard has now 
been lost. Imports of Continental steel are still restricted by the 
depreciation of sterling, and still more by exchange fluctuations. 


ENGINEERING 


Trade is a little more active than earlier in the year, but con- 
siderable nervousness is felt as to the financial situation, and the 
fluctuations of sterling and the difficulty of recovering the pro- 
ceeds of sales from countries where exchange restrictions are in 
force are having a bad effect. Still the general tone is hopeful. 
There has been a definite improvement in the locomotive and 
rolling stock sections, and some slight recovery among makers of 
prime movers. It is hoped that the recent reorganisation among 
the leading textile machinists will shortly bear fruit. The marine 
engineering branch is very depressed, and the decision to suspend 
work on the new Cunarder will inflict considerable loss upon this 
section. 


PRODUCTION OF ELECTRICITY. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial areas of 
Great Britain. We show below a résumé of the results achieved 
during recent periods :— 


INDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24 = 100.) 





Uoe 
Mining, | Genera: 
rita, | tron and | Engineer . 
excluding| Steel, ing-and Cb \ Marine Textiles, 
Period London | Ship 4 ato <—l  — y Cotton, 
and nuilding, | mobile cals. — ~ 
Wale. Heavy | Constrnc ate. ool. 
Enyi- tion 
! neering 

1926— Monthly average ily 10U 138 162 134 l2u 
1927 - 14€ 143 ise 210 163 139 
1928 > 156 150 177 237 190 147 
1929 ~ 171 164 211 260 196 166 
1930 . 167 152 216 234 215 15€ 
1930—Octoner ......... 161 150 195 244 222 L5d 
November ....... 18% 167 226 240 25> 185 
December ........ 194 169 260 207 267 189 
1931—Januarv .......... 197 169 271 2099 274 195 
Pebmary ........ 193 164 255 218 256 ly3 
March .. . «2.00... 184 162 245 243 247 180 

sabe 158 136 206 17 210 148 

148 124 196 178 19) 135 

149 12* 193 205 15) 

142 11? 204 209 192 143 

143 121 182 197 197 145 

157 130 222 213 212 158 

176 149 240 719 232 180 

199 168 266 227 256 207 











* Prepsred by the economic and statistical department of the British Kilectrical and 
Allied Manufacturers’ Association. 
¢ Increase due to anecial causes 


The improvement recorded above is more than seasonal; it 
registers a definite increase in the generation of electricity. The 
corrected figure for November, allowing for seasonal fluctuations 
and the steady expansion in the use of electricity was 92.2, against 
91.8 in October and 91.2 for November last year. 


FLECTRICAL INDUSTRY. 


In the home trade, the Metropolitan Railway has just placed a 
large contract for a 26,000 k.w. turbine for its generating station 
at Neasden. A number of small orders for generating equipment 
for industrial purposes have also been received. Export trade 
remains depressed, but a8 a pesult of orders placed during December 
next month’s output should record an improvement. 


* Copyright of the British Electrical and Allied Manufacturers’ Associations 


MOTOR INDUSTRY. 


Motor firms are still actively engaged, and although the exports 
of private cars remain below last year’s total a hopeful feeling 
prevails. The exports for this month on the commercial side show 
am increase over last year, and orders from home and abroad are 
keeping a fairly high level. Unemployment in the chief motor 
manufacturing districts continues to decrease rapidly. Motor-cycle 
manufacturers who have been busy with the annual show report 
that so far satisfactory business has resulted. 


THE COTTON TRADE. 


' The Manchester market has presented a much quieter appearance 
than in the two previous months. The activity which started aftet 
the suspension of the gold standard has abated, and although 
numerous spinners and manufacturers are still busy on old con 
tracts, orders recently booked have not been equal to the output 
of the machinery. In the circumstances, there has been a 
tendency for producers to lose a little ground. There has been 
very little alteration in prices for raw cotton. In the piece-goods 
section there has been a considerable inquiry for India, and in 
small lots the turnover has been of fair extent. Most of the buying 
has been in light fabrics and fancies for Karachi and Madras, and 
only occasional transactions have been put through for Calcutta 
Now and again business has been done in poplins and fancies for 
Bombay. Although there has been a falling off in the turnover for 
China, operations have not been at a standstill. It remains to be 
seen whether the abandonment of the gold standard by Japan will 
have any vital effect upon trade with China, but it is recognw<,: 
that a large part of the recent improvement has been due to tlie 
boycott rather than the price advantage. Quite a number of firms 
have met with an increased turnover for Singapore, the Straits 
Settlements and Java. A few lots of bleached shirtings have been 
put through for Egypt, but the Near Eastern outlets have not been 
at all active. Restricted operations have taken place for South 
America and the Continent. Steady buying has been reported in 
home trade goods. Since a month ago there has not been any par 
ticular expansion in weaving production. The demand in American 
and Egyptian yarns for home consumption has continued slower. 
The production is now about 80 per cent. of full capacity, but 
during the last two or three weeks the sales have only been about 
75 per cent. of the output. Further buying has taken place in two- 
folds for China, and rather more business has been done in fine 
counts for India. 


THE WOOL TEXTILES TRADES. 


The current Australian wool clip is being freely absorbed, but 
New Zealand wool is selling less readily, and heavy withdrawals 
are reported at the recent sales. Disposal of South African and 
South American wool is hampered by exchange difficulties. Prices 
at the December sales, though higher than in October, have not 
advanced as much as hed been expected, and it was decided to close 
the sales a day early. At Bradford there has been a fair inquiry 
for tops, but sellers are disinclined to make price concessions. 
There is a good home demand for yarns, and many spinners are 
well booked up. Export business is no better. In the weaving 
section there was a keen demand for dress goods early in December. 


THE JUTE TRADE. 


Business remains steady, with raw material prices only ee 
ing slightly and sellers displaying some reserve. — Calcutta — 
have been reduced, and the mills have been buying more freely. 


Dundee yarn prices are very firm, but business is quiet. There 18 


a big inquiry for all descriptions of jute cloth, but so far orders 
have been limited in size, as manufacturers have refuse 
any price concessions. 
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THE RAYON TRADE. 


Demand for rayon yarns for both hosiery and weaving has been 
well maintained, and more spinning machinery has been put into 
pperation. It is estimated that British production is now at a 
record level. Most of the fabrics being produced at the present 
time are for home consumption, and though there is more overseas 
inquiry the total trade is still very much restricted. 


THE LINEN TRADE. 


Sterling flax prices continue to rise steadily. Home spinners have 
peen obliged to secure requirements at prices well ahead of the 
sorresponding advances obtained for yarns. Spinners, consequently, 
sre only operating when assured of raw material cover, and this is 
restricting business. Demand for cloth, especially on home account, 
is widespread. Orders for long-dated delivery are an outstanding 
feature. 


BOOTS AND SHOES. 


Most Northampton manufacturers of boots and shoes were fairly 
well employed prior to Christmas, and some were having to work 
overtime, but it is noticeable that trade was less active than 
immediately after the suspension of gold payments, and a few 
firms were having to work short time. The decline in business 
was ascribed to the general restriction in purchasing power and 
to the need for economy. Varied views are held as to the New 
Year outlook, but most makers are inclined to be cautious and are 
not laying in fresh leather supplies beyond their immediate needs. 


THE CHEMICAL INDUSTRY. 


Rather unsettled conditions have been evident in the chemical 
industry during the past month owing to the fluctuations in ster- 
ling, business in pharmaceutical chemicals being particularly 
dificult. The most important price increases in this section have 
been for citric and tartaric acids, cream of tartar, iodides and 
bismuth salts. Mercurials, which were reduced at the beginning 
of the month owing to a fall in the value of quicksilver, have since 
advanced. English bromide manufacturers have again had to face 
keen competition from foreign makers, but have been able to meet 
the situation. Sales of calcium lactate, aspirin and benzoic 
acid have been good. Industrial chemicals have been in steady 
demand and prices well maintained. Quotations have advanced for 
all grades of acetic acid, chromium compounds and sodium phos- 
phate. Sales of coal-tar products are satisfactory, the best items 
being refined tar, coal-tar pitch and creosote oil. Although, accord- 
ing to the Board of Trade returns for November, there was a 
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cals, drugs, dyes and 
ovember, 1930, this fail was 


decrease of £118,077 in the value of chemi 

colours exported, as compared with N ' 

en eonpaned with the corresponding figure, £485,126 for October 
te value of chemical products imported increased tremendously in 


Novembe as Cc pé 4 
| , 9 y o > od C ) this 


AGRICULTURE, 


ee to an official report work was hindered by rain during 
re latter part of November, but autumn-sown corn appears to be 
strong and healthy. The total production of potatoes is estimated 
at 2,407,000 tons, but in most cases disease and damp are expected 
to affect adversely their keeping quality. The production of man- 
golds Is estimated at 4,523,000 tons, of turnips and swedes at 
6,979,000 tons, and of washed and topped sugar beet at rather 
under 2,000,000 tons. Cattle and Sheep did fairly well during 


November, but milk yields fell off. Winter keep is described as 
plentiful. 


SHIPPING. 


Freight markets have been dull. Chartering from the Argentine 
recovered slightly after a lull in activity, but the volume of cargoes 
offered for shipment throughout the world is steadily contracting 
under the disastrous pressure of tariffs, quotas, and foreign ex- 


change restrictions. Quotations on most routes are substantially 
unaltered. 


BUILDING. 


According to the Ministry of Labour’s returns there was a further 
decline in employment during November, and bad weather caused 
a considerable amount of short time for men engaged on outside 
work. The November employment percentage was 27.0, against 
24.7 in October, and 21.0 in November last year. According to 
returns furnished by 144 local authorities, plans passed for new 
buildings in November comprised a total estimated cost of 
£4,045,400, against £5,064,000 in October, and £4,980,500 in Novem- 
ber, 1930. Of the total for November, 1931, dwelling houses 
accounted for £2,825,500; factories and workshops for £198,000; 
business premises, shops and warehouses for £181,600; and other 
buildings and additions and alterations for £840,300. 


RETAIL TRADE, 
According to a report by a London store, Christmas trade was 
slow in starting, but towards the middle of December there was a 
decided improvement. 
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INDICES OF BUSINESS ACTIVITY. 
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STATE OF TRADE ABROAD. 


Reports from practically every centre agree that the depression 
and dislocation of trade has lately grown more acute than ever. 
Even France is now seriously affected by the world crisis. 


BRITISH EMPIRE. 


Australia.—The outlook is a little better. A good wheat crop is 
expected, and the recent rise in wheat prices will be of further 
benefit. ‘he large wool clip and the maintenance of wool prices 
are further favourable factors. Recent rains assure an ample 
summer feed and water for stock, and promise a long dairying 
season. Exports are weil maintained, and for the past four 
months there was a favourable trade balance of £10,000,000 sterling. 

Canada.—Crop estimates were revised in November, and, as a 
result, were scaled up for the whole of Canada from 272 to 298 
million bushels. The general outlook became somewhat better as 
the result of the October rise in grain prices, but, apart from one 
or two encouraging indications, it remains far from good. Still, 
farm implement manufacturers have been increasing their activities 
and the reopening of the Canadian Pacific Railway workshops in 
the middle of November reabsorbed about &,000 men. 

South A frica.—Business is still restricted by exchange difficulties, 
export trade being particularly affected. Exchange dumping duties 
have been imposed upon certain classes of manufactured goods. 
Weather has been fair, but rain is needed in Natal and most 
inland centres. Wool sales have fallen away. Only 30-40 per cent. 
of the wool on offer has been disposed of, and about 193,000 bales 
were held unsold at the ports on November 30th. The market for 
hides and skins is also weak. Trade with England is now practically 
impossible, and only a limited business is being done with the 
Continent and America, 





EUROPE. 

France.—The situation in the coal trade is unchanged. There is 
a fair sale for house coal notwithstanding the mild weather, but 
stocks of industria] fuel are growing and pits are having to work 
short time. It is understood that no further limitation of coal 
imports beyond the 72 per cent. quota announced in early December 
will be made. ‘The export steel trade is very depressed, and short 
time is increasing at the steel mills. The Roubaix woollen industry 
has, as expected, been severely hit by the new British Customs 
duties upon yarn and piece-goods. 

Belgium.—The house-coal trade is slow and demand for industrial 
fuel no better. The depression in the steel trade has become worse 
than ever, and several large plants are having to close down, The 
national railways, however, have lately placed orders for the supply 
of steel rails and wagons, and this should be of assistance. 

Germany.—Keen competition exists between the British and 
German coal trades, and it is expected that an emergency import 
duty may soon be imposed upon British coal (and on textiles as 
well) in reply to the new British duties upon German goods and in 
order to improve the trade balance. Export demand for German 
steel is very limited owing to the depreciation of sterling and the 
general depression in the Continental steel trade. In other German 
industries turnover is very seriously restricted by the difficulty of 
obtaining credit facilities, and stocks of materials have to be kept 
very low. The wage reductions announced in the new decree 
have met with strong opposition from the trade unions, and in 


certain industries the reduction is not to take effect until the end 
of the year. 


Holland.—Many Dutch industries have been seriously affected 
by the new British import duties, the position being particularly 
serious for glass, leather and woollen fabric manufactures. As a 
counter-measure a new Bill has just been passed empowering the 
Government to fix quotas for all classes of imports, all foreign 
countries to be dealt with upon equal terms. The general situation 
both in the business world and upon the stock markets has 
deteriorated greatly during the past two months. 

Scandinavia.—Business in Norway, Sweden and Denmark has 
been seriously unsettled by the prevailing exchange fluctuations of 
the kroner. Unemployment is very serious in Sweden, and under 
present monetary conditions it is difficult to reach a fresh under- 
standing regarding agreements due to expire at ihe end of the year. 
In Norway, it is held that the suspension of the gold standard has 
aggravated and not mitigated the industrial situation. The Danish 
Government has recently issued regulations concentrating dealings 
in foreign exchange in the hands of certain banks and stockbrokers. 
under the supervision of the National Bank. Preference is to be 
given to importers of raw materials, especially when they are to be 
used in the manufacture of goods for export. The importation of 
‘ertain luxuries is to be restricted, and upon others higher Customs 
degics have been imposed. 
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Poland.—There has been a sharp decline in industria] produc 
tion during the past two months. Exports of iron and steel 
products to Russia have been dislocated by the depreciation of the 
pound, as all contracts were made on a sterling basis. The Lodz 
textile mills are closing for a month over the New Year, owing i 
the accumulation of stocks. The Polish coal export trade, — 4 
on a sterling basis, is being maintained, but only at a heavy — 


UNITED STATES OF AMERICA. 

The seasonal decline in industry and trade was resumed during 
November, when steel mill operations averaged 29 per cent. of 
capacity. Automobile production was the lowest for a decade, by; 
this may be due to preparations by makers for the introduction oj 
new models. The falling off in building operations was more ¢h 
seasonal, but cotton mills have remained active without impairing 
their statistical position. Freight movements have began thei 
normal end-of-the-year decline, and railroad earnings are dis. 
appointingly low. Factory employment has been decreasing since the 
end of September, even in the woollen industry, where November; 
usually witnesses a seasonal increase. The banking situation js 
now sounder, and gold imports have been resumed. Stock market 
activity is very limited, and prices have again fallen. Money 
rates were steady, and commodity prices were definitely lowe 
towards the end of the month. 


AMERICAN TRADE STATISTICS-- NOVEMBER 193]. 


Compared with 

Oct. Nov. Nov.,’30. 

EMPLOY MENT-~(June, 1914=100)t 73-0 
PRODUCTION — 


ah 


Bituminous coal (Thous, tons) ...... 35,740  29,500* — 28.620 
Pig-ironu ae a Mis A 1103 — 764 
Steel L - = ee 1,592 1,594 — 640 
Unfilled orders, US. 
Steel Corporation (Thous. toms)... 3.119 2.934 — 706 
Building permits (Thous $).......... 76,966 57,603 — 55,714 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25=100) ......... 97 1 98-8 
FOREIGN TRADE— , 
ee 168,707 150.000* — 54,000 
Exports (_ ,, an ndeseebnuken betiudioes 204,904 193,000* — 96,000 
TRANSPORT 
Monthly average of weekly car 
loadings (Thous. cars) ...........- 763 655 — 170 
SECURITIES— 
30 industrial stocks— Highest 
quotations}... 109-70 116°79 — 73 51 
Lowest quotations}... 86-48 89°35 — 82:25 


Thous. shares sold during montb 
—(New Yor)... 47,895 
New securities issued (Thous. $)... 41,015 
BANK CLEARINGS— 
New York (Million §)................ 20,713 14.451 — 7 
Other cities ( i tial 11,366 9318 — 4, 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 52,093 47,204 — 10,162 
* Preliminary estimates made by Messrs. Moody, subject to 
revision. t+ Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and [’ennsylvania, 
} Average of actual prices. § Partly estimated. 


LATIN AMERICA. 

Harvesting of the fine cereal crops is now proceeding in Argus: 
tina, and the outlook is favourable, although slight damage. 
amounting to about 5 per cent. of the total, is reported to the 
linseed. Maize ploughing and sowing are proceeding very actively 
everywhere, the early sown crops maintaining excellent condition 
It even appears possible that last year’s big area of maize may | 
exceeded. With the gradual improvement in the favourable trade 
balance of the Republic, which has been a feature of the officia! 
monthly trade returns this year, and the satisfactory conclusion ot 
the Presidential election, there appears reason to anticipate @ 
gradual betterment of the general commercial situation. There has 
been some relaxation of the restrictions on foreign exchange deal: 
ings imposed through the Official Regulating Commission. Trade 
in Chile continues very restricted. In Brazil, a new scheme has 
been drawn up and approved for the adjustment of the colle 
situation and for the destruction of further stocks of the inferto! 
grades. There are indications of some slight improvement in (he 
general trade situation. Business in Peru continues depressed, b , 
the Government there appears to have the political situation |! 
hand. In regard to the Centra] American countries, trade oo 
tinues inactive. Nicaragua has been the latest republic to institute 
exchange restrictions, and elsewhere there has as yet been no 
tendency to relax the similar regulations recently imposed. 


FAR EAST. 

It is still too early to assess the consequences of Japan's aban: 
donment of the gold standard, especially as the yen has not ye’ 
settled down. In many ways it will come as a relief and -—* 
Japan’s competitive power in Far Eastern markets. val 
same time, trade in both India and China is so affectec a 
political questions, culminating in the boycott of goods, that bn 
relative level of prices is at present a minor factor. meenewen®: 
fluctuations in the value of both sterling and yen are likely to _ 
a more deterrent effect upon business than would arise from 
relative level existing between the two currencies. 


37.369 — 14,571 
80,598 — 159,891 
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THE ECONOMIST MONTHLY SUPPLEMENT. 


PRODUCTION. (Thousands of Metric Tons.) 
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Period. United Oxecho- | 
Monthly Average. Kingdon, | Belgian orerta, France. | Germany.| Nether- Poland in | ——- 
| landa. d.| Rassia. | Canada. | | South | | 3 = 
; a i Atrica, | India. | Japan, | —— a a | Hun 
J913 cecececseoveeees | 24,337 | 1,903 | 1,289 | 3,338 | a5,¢42 | | States. [slovakia +! gary. 
’ - 5,84 | $$$ 
1926 cov.-c--ceccereee | 10,692 2,105 1,181 4,283 2 108 an | 748 | ass 1,119 i des 13 | | i So 
on ania 21,272 | 2,296 | 1,168 | 4,316 | 12.800 tT | 2.979 | 2203 | "976 | 1038 | 1! 1 | 1,776 | 43,088 | 1,927 | 7.269 | 46 
i828 Sea i 20.107 2.298 1,213 4.280 | 12.572 29} | ae 2,685 | 1.028 | L006 | Pons 2619 | 49.729 | 1.543 | 11596 | ps 
G29 coccces-cescccees : . 377 4,426 13.620 15° 885 1,037 | 1.0 —- | = | 45,197 1635 | 12:54 aa 
TODD ccocecccercoceces 20,639 2,284 1,214 4,499 11.89] By hrm = | 1.023 | Lea ae 2.823 43.052 1,704 | 13.799 | 543 
’ > | | 864 | 1,028 | 1. } Sood | $5,510 1.880 | 14.593 587 
1930- Neveober.. 20.139 2.195 1277 4,290 10,816 | on | sain! eam set 912 | 2,641 | 40.047 | 1.602 | 12.159 | 515 
- . i. x ' 5 . ' , | i > ' 
\931—January..... | 19,481 | 2,444 | 1,175 | 4543 s 16 | 1,013 | 3,399 | 4,629 | 846 868 | 1,726 | 2.290 | 39,307 | 1711 | 2 
Februsry... | 19224 | 2179 | 1057 | 4260 | cree 1018 | 3.40 | 4519 | 752 | one | aegg | 2409 | e15sa | Lzar | ai on 
March .:.... 19,702 | 2,407 | 1,118 | 4,535 | 10, | 27 | a | Oat | 92 | 2,250 | 40,550 | 1. 02 
’ , x 840 ? . 571 | 11028 ‘60 
April... | 18872 | 2.318 | Lost | 3'203 607 | 1,077 | 2,998 | 3878 | 709 | 2.95 | 2116 | 33384 | 146 | 
, 9506 | 1.60 | ; : 09 863 | 2.098 | 2.312 | 6 9514 | 488 
May......... | 17,564 2.096 960 4,014 9,3 . 2.902 | 4,056 | 00 2.312 | 35,031 1,520 5 
r : ’ 337 997 | 857 | 1921 | 2 | 1 006 : 10.064 475 
Sichsseos 18,118 2,293 998 | 4,106 9 : 2,677 3,910 | 737 2.171 | 31006 1.48 
: ' 492 | 1,106 | ’ | 894 | 1.684 | 2 6 | 9597 | 422 
Saly .....--- 17,357 | 2.306 | 1.082 | 4,03 ' 2,784 |... | 747 110 | 30,226 | 1225 | 104 
Angst”. | 167368 | 2.189 | 1057 | S933 | ‘9s18 | ieee | 3301 | 68s | a2 | Tato | 2092 | sosss | 129 | tear | 394 
Sepuember.. | 181247 | 2,300 | 11175 | 4051 | 91947 | Yast | 3302 | wel oe | eae | 2,130 | 30612 | 1338 | 12052 | 443 
October .... | 19.986 | 2360 | 1,233 | 4,384 | 10,321 | Lise | S763 | i$ | am tiem |" | Soois | ree | et | 
_November.. | $18,380 oe: oe > 5,765 | | 729} 840 | 1546 | o 38 is A tos | ee | 545 
on a oe - } 723 | 12,724 | 
PIG IRON eet tenciines __| ; 
Period. | United | eiam &| | Q a eee Se ae a STEEL, 
ing- | ig er- |. a Unite el Sa ge ee ee 
Monthly Average, a [ane en Saar. | many. Sweden. Russia, Canada.| pa ee — gium &) po nce | | Ger- ' 
burg | | States. ao Luxem-| Prance.| Saar. | O° iSweden.|Canada,| United 
b ' | bure. | ! j — | States, 
OO icamnenicnniie a | eee Boe ee a 
Sanaa | asa | aio | 434 | una | 1,397 | 51 | | 85 © 260 | of i. he = 
ond 208 494 7 5 2.601 64 ¢ 
- 8 | 135 | 3803 | 39 | 20: aan 9 | 307 | 39) | 159 | 1467 | 62 | | ase 
teenies 617 537 775 148 | 1002 |) ts | 4 | 64 3277 38 | 465 | 71a | } ; 88 | 2.564 
Sill niintanthenarshtnundilionnes a 560 552 832 161 |! 4. } 2 | 252 | 60 3,0.%6 770 513 - = 1,028 44 | (66 3,794 
i ioriaiaeneeietatlameetads 643 | 583 «64 175 | unas } 33 | 281 883.7 5 | aed ca Ise | 1359 | 44 7 | «78 
il eiiaetieniiibinaniaitetiie: | 525 489 | 842 | 159 | pe | = aa | - ~ 16 | 569 | 9 | ine | ‘see i ee 
a ! 2, 618 | 471 | 784 6) | 962] 5 
1930 Rovensiay sconmanilei : se 418 | 781 138 637 | 35 410 | 47 897 | o " : NE He 
mCONIDEE ..ceosesene 55 | 3S 1,897 | 441 | 705 | 
1951—Jnuary | 3 | ass = | > SB ale | 39) Lesa | sas | mimgmiumtimi 2) Sis 
february 323 } 409 | 726 13 f ; 34 | 414 ) 36 1,742 410 | 435 146 . 57 2,011 
SEE crsihennnons ae ee ee ee ee ee ee oi wint «|e 
Se cena | =) 2 149 560 | 38 | 414 | 58 2.065 | 50a | 420 | fort ay SS 
ee iis | fas | 130 | soo | «2 | ais | Ss | 303 | oe | arp | os | | Sy] @ | | ee 
June ae | 329 450 691 = | ro = 410 51 | 2026 442 | 418 | 674 | oa 3 93 2,766 
ee 7 5 Z| U 57 | 166 36 OC | 650 | laa | a7 2 4,980 
August ee pony | = | oom a | o89 35 410 41 | 1,487 He pe an cee bd 37 5 2,109 
September ...cccccces . | 252 456 | 655 121 439 ‘ 31 j 410 24 | 1,301 353 | 465 | 644 | 119 689 r= 1,916 
OctObEr ...s-ceceseees | 289 | 444 | 637 | 225 | 43a | 49, 494 eS | SiS ms | 593 | sa | oe | Lsn2 
November .. ... 301 ‘| j . i é ! i é , 4 a 1,192 465 445 6 26 ood ) 3 1,972 
eoccece eee eee eee 427 ae 121 469 i é id 603 51 1 LA1s 
a Figures for Luxemburg cominunicated by the“ G : na — ae i aaa e ane a rice 
; sted jroupement des Industries Sidérorgiques.” ' ; 1 . 
192) excluding irelang e Brith Province A a * ‘ es Lochiting ferro alloys ¢ Eschiding castings, d = e 2 
Since 1922, exciuding Polish Cpper Sileta _ § sad eobd / ee a ene Semen gi tr 1950 anounte:! 0 95-21% of the ‘oral : g Kxeludinu Luve ' . 
; eee Pr enone s ” including cow! waste m Including lignite. + Provisional figure. 
eer aaes WHOLESALE PRICES. 
| | | saa ee ee ee ee : 
Monthly Average. Bel- | Ozecho-| Den- | y Germany| Hol- | Italy | wes 
ca = gium. |slovakia.| mark. puny Germany | ind, (Bach de way. | Poland. | mates Spain, Sweden Putean) fra eg |Canade 
: 7 i | ne | 
100 } é i } F ; ca Rielle 
isle] iste | sev | ore | des [eral iste | aes | eas | der | lise | ine | 81 | 139 | 144-5 | 168-4 | dan | 156-3 
140-3 | 135-1| 843 | 979 | 153 | 619-6] 140-0 | | 462 | a157 ) 176 | 72 | 146 | 142-2] 167-0) 48 | 152-7 
o | 149 | 462 | ai57 | 119-8 } 173 | 167 | jag | i4a-6! lea?! ; 
136-5 | 127-2) 851 | 924 | 150 | 611-4] 137-2 | | 446 > | | eters) co | Gee 
"5 | 127° 142 | 446 | a!49 113-4 | 180 | It | 40 | 14-2) 165-7) 141 49 
= 119-5 i06 8| 744 | g1l7-9 | 130 | 935-5 124-6 | 117 | 386 | a@i37 97 6 | ve | wee | 192 | 126-5 | 14571) 16 a 
30- Sovemiean.. 1]2- . : b ac k P=é.) ¢- h | 
mo-tecemne | US| 8] om | ta) ee fees) ver me | med is | a me ie | ue estima | Bs 
anuary ... ‘ 5 ; 2 30 ee | 176 | WT | 1170) 1286 101 121-6 
“oe - - : es on 108-9 | 118 | 483-7] 1152 | 108 | 312 | 128 84.8 “a. Te 5 1115-21 1336! 98 | 1198 
barge | 408 3] gee] eae | some] aay [amit] ed | ae | Se | ue] es fm | eT a age) tea] as | a 
April 0- 0 339 | 124 | 85-9 .. | 17 } WS | 136) 1338] 100 | 1173 
May =. oe oe 653 110-3 | 115 | 483-7] 113-7 | 102 | 337 | 123 | 87°8 " | a7a | 12 | ne2} 1330] 98 | 64 
a" eee | StS) Oe | 108-7) is | 4703 1133 | 102 | 332 | 121 | se-6 | =. | 169 | 11 | 108) 1324) 97 | Ue] 
July... | 102-2] 8 642 | 12-1] 110 | 4671] 1123 | 100 | 327 | 120 | 857] .. | 169 | 110 | 104} 1310} 93 | 28 
aor | ae 86 0] 635 107-8 | 110 | 4563} 111-7 97 | 324 | 120 | 837 | 175 9 | 1095! 131-3] 93 | 1120 
nent 99-2 ro 7] G16 | 105-2) 109 | 4456) 110-2 94 | 322 | 120 | 83-4 | | 177 | 107 | 108-1] 1286] 92 | 110-8 
October .... | 104 4 oe po os st FE a4 3 108-6 91 | 319 | 17 | 81-9 } 373 | 108 |} 1063) 127-8] 91 | 1094 
Riemaibess 7 } 104- 107.1 89 322 119 | #799 P a . | 1064 | 128 } 110 ¢ 
November. | 106-4 | 90-71 584 117 a3! 1056 119 78-9 fa bs 
@ New index + Knd of the moutt } 
> ; ) Bhd oO e mouth, r 15th of mont d@ Beginning of the following mont! f if of 
er of stabilisation, gold indes. h 1914 — j End year. ” A verave last week t month , p Since Janus } nies 
Wholesale Piicas—Consim rr . : : : 
Geeta ee s— Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
a ' — — ee ed se ! a as are . a * — = : } 
| | Trish 
Mont So j States ; -— “2 iu ( { | 
Dthly Average. | a | China. Japan. Bureau { UE tie AUSTTIA.| Siam. | garia France verme: — » —s - 
} of ‘ ! — 
_— a | ! Labour. oe a ca ape meee fee 7 
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“" | See | |_| |} — 
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. FINANCE. 
4 Notes in Circulation (000,000’s omitted. } 
Sat : i 
United Bel- Bul- | Ozecho-| Deo- ' : Jugo- - 
: . i Period, Kingdom. | 4%*r®. | sium. | garia. jslovakta.! mark. Finland. | France. Germany Greece. | Hungary.) cisvia. |  Netheriands, | 
‘4 23 —_—_—_— J | nn |—--- 
5 4 __ = 
ee Bank of Reichsbank ** Renten- Bank Bank 
: Bank Bank | Bank | Bank | Bank | Bauk Bank Bank Bank | State 
= F = . ° : } 
: a ‘ Bad of _— Notes. Notee. | Notes. | Notes. | Notes.| Notes. | Notes Notes. bank. Notes. Notes. Notes. | Notes. Notes, J 
| ieee _ CS S| Sl | | —— eee ee amen _- 
BES toes: £ Schilling. | Franca. | Leva. | Koruna.) Kron. | Markat.| Francs.| Reichsmark | Rentenmks.|Drachme| Pengd. | Dinars. | Gulden. j Gulden, 191 
iis i . ; 8 . u = 
Ht ie: — 29-6 i 1,067] 189]... 152 113. | 5,714 92,742 . 45 we ose 313 7 
f TD. .cepnsescupeonan 385-3 890 7,814 | 3,655 | 8,408 438 1,309 49,993 2,960 1,476 5,339 416 6,063 875 1? 192 
' { BED .cepevevensnone 381-0 947 9,646 | 3,481 | 8,203 386 1,346 52,449 3,736 1,164 4,865 471 5,812 817 13 192 
‘a EEE « eusvnececcecees 382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56.301 4,564 716 4,966 487 5,743 197 12 192 
Bae iis nn -cupuedeunnit 378-3 | 1,067 12,358 | 4,173 | 8.466 | 360 | 1,513 | 62,181 4,930 530 5.690 513 5.528 854 ll is 
sf TD. shepeieuaniene 369-8 1,094 14,683 | 3.609 | 8.230 367 1,361 68,571 5.044 397 5,193 501 5,818 851 ll ' 
ee SUE. senseaterencens 368:8 1,090 16,419 | 3,296 | 17,824 360 1,279 76,436 4,778 aa 4,803 469 5,397 43 4 19. 
1930-Oct, ......... 355-6 1,035 ¢15,637 | 3.656 | 7,144 370 1,313 14.787 4,675 438 5,055 600 §,572 815 4 
ae 359-2 1,042 e15.783 | 3.562 | 7.278 354 1.263 75,951 4.601 437 4.761 439 5,404 855 4 19. 
Pe. sun dene 368-8 1,090 €16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 $,397 843 4 
193l-Jan. ......... 346-8 979 ¢16,031 | 3.059 | 6,608 341 1,231 78,559 4.383 #41 4,521 446 5,064 801 3 
Ds - ebesnnets 347-7 976 €16.067 | 3,029 | 6,571 340 1,305 16.947 4.428 439 4417 400 4.917 802 3 
ER. eevsesens 348-8 978 15.822 | 3,129 | 6,699 341 1,32C 77,864 4,456 439 4,465 385 4,729 841 3 
i. snieonias 349 8 °84 €16.3°4 | 3.312 | 6 609 354 1,701 77,231 4,077 433 4,436 406 4.692 838 3 
nen 3549 1,141 e'6 092 | 3.183 | 6.732 342 1.257 78 185 4,299 423 434 370 4791 837 3 
Pee 352-8 1,111 ¢15,967 | 3,283 | 6,988 343 1,232 76,927 4,295 426 4,255 385 4,564 879 3 
I etcnaiiit 359-4 1.205 €16,791 | 3,209 | 7,017 336 1,204 79,862 4,454 419 4,170 501 4,970 932 2 
eee 350-3 1,095 216,613 | 3,338 | 6,979 330 1,183 78,435 4,384 420 4,153 415 4,983 934 2 
SE wabaamen 357 2 111 ¢)7,283 | 3,335 | 7,172 334 1,201 78,173 4,609 422 4.422 383 5,197 1,035 2 a 
ee 356°0 1,134 ¢18,008 | 3,185 | 7,218 366 1,264 83,639 4,746 421 4,297 435 5,302 1,037 2 
OS. aseihtaiaii 354-4 1.139 -17748 «=©2981 ' 7.166 40 1.237 82,543 4.641 420 3,987 392 $,239 1,051 2 
Period Italy Norway Poland =~ Russia. Rweden. — | Anacraita Oanada, Egypt.| United states. Japen, . 
as . . 19 
: Token Bank " 19 
, Rank | State | Bank | Bank| Notes | Bank | state | Pans | Bane | sank Bank | Notesand| Bank | Bank | Bank | State | Rank 19 
sae Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Noles, | Notes. | Noves. Notes Dominion | Notes. | Notes. | Notee — Notes. | Notes, 19 
eh End of | Goins. Notes. 2 
: - —_ ———$— g 
i? : Lire, | Lire. | Kroner.} Zloty.) Zloty. | Leu. jG. Rble.| Kbles, | Kronor.| france. | £ Dollars. £8 | Doliars. Dotlare.| Yen, 19 
i i i j t i u e t 0 Pp { e 
j aE RR ctcccesneennenns 42,284 | w 499 108 i , oo 437 sa | 234 314 r i0-0 116 2-3 23 | 726 343 | 426 19 
'e 2: Se 19,350 | 2,100 363 381 440 | 20,126 588 727 530 876 53-9 176 7:2 33:5 2,458 | 294 | 1,632 
% SP conssnesseneianpnseneie 18.340 | 1,793 337 593 428 | 20,95] 398 197 25 874 49-9 190 6-6 27-8 4.458 298 1,570 
4 SEES sttieunanbeensenenenendes 17,992 783 331 1,003 | 309 | 21,025 460 1,00? 526 917 51-8 192 7°32 27-5 2,387 294 1,682 \s 
Se 17,295 161 316 1,295 j 244} 21.211 730 1.091 546 953 48-7 193 7-€ 30-3 2,428 295 1,739 
: SD dieiinenancoetiqnions win 16,774 80 318 1,340 259 | 21,144 1,028 | 1,501 569 999 45-3 188 7-5 26-6 2,467 26 1,642 
iat Re iessnicenisatinsnntisitt 15,680 | 312 {1,328 | 241 | 19.605 |... }@ 2,100 | 534 | 1,062 48-2 201 71 | 21-0 | 2,267 | 297 | 1,409 
43 i i 
ar IE. sistensinniiinks 15,738 ous 312 | 1,408 233 | 18,860 | 1.943 2,094 | “+581 989 45-2 177 70 | 23-2 1,994 | 301 1,161 
iia SD. cnsesabstensnte 15,679 a 303 1,332 239 | 18.726 1.951 2,065 5&8 968 45-7 174 70 219 2,091 306 1,191 
‘48 SONA: sacbeasnconaiioun 15.680 312 | 1,328 238 | 19,605 | 1,946 2,080 594 1,062 48 2 201 7-1 21-0 2,267 | 297 1,409 
j PIAS <cciketasenenas 15,212 290 (1,277 241 | 18,449 | 1,946 | @ 2,108 533 949 457 157 6-8 19:9 2.113 290 1,213 
5% eb. . 15 129 2s7 | 1,284 236 | 18105 | 1,947 | @2.108 545 +61 457 159 69 19-9 2,113 | 297 1.188 
; _ eae 15,034 296 | 1,261 241 | 18,341 | 1,992 | © 2,194 580 994 47-2 154 69 19-4 21°3] 91 1,169 
j ep D.. scmonemiebis 14,883 ° 296 | 1,259 238 | 18,630 | 1,993 © 2,246 548 °88 48-2 151 6-8 19 3 2.172 296 1,147 ' 
; DD -nivnssvaseenste 14.722 291 | 1.222 237 | 18709 | 1,891 @ 2,245 542 50-7 157 70 19-1 2.224} 301 1,078 
7 3 ea: 14,683 296 | 1,230 238 | 18,715 ms @ 2,234 587 1,078 50-7 156 6-8 18-4 2.360 | 301 1,161 
} i ae 14,678 296 =| 1,254 237 | 19,401 o- @ 2,315 562 1,255 51-2 154 71 18-1 2,399 | 303 1.086 
iF SII... scajecetienietatbiill 14,323 _ 294 | 1,245 240 ; 21,161 aan @ 2,403 567 1,293 52:2 155 69 17-9 2590] 302 1,094 
ih: dipienieneuntiie 14 474 — 302 1.295 242 2'.861 eee | @ 2,527 594 1,462 §2-1 156 6-8 19°3 2,727 300 989 
7 EDs. :tusicentinmianitie 14,441 ve 295 | 1.25 m44 23 243 e. |0 2,596 579 1,498 §2 1 — 72 19-5 3,071 | 301 1,093 
athe Tn salieaeeiidl 15,678 |... 288 (1.211!) ... 23,519 ! 02,673 | 576 | 1,477 ae a = a : ; : 
i ; @ Until November, 1928, including State notes, then transferred to Bank. din terms of new lire=8,573 millions, ¢ Excluding Government notes. 
ti g Marks—including Reiche- und Darlehenkassenscheine. « Excluding notes held by Reichsbank. mT ken coin 236 million sloty. o Groas iasue. p Excioding 
7 notes held ag reserve by Chartered Banks. r State notes. t Since January, 1926, excluding notes held bv Bunk of Poland. & Since 1920, including Austria- 
; a Hungarian and other notes converted after the war into National Currency. 9» Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions, 
| ¥ y In terme of new francs. # Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 
' ; ; ; francs, replacing similar bank notes. 
ii LONDON RATES OF EXCHANGE. 
F ihe — 
. tb Amater- | 8tock- Uopen- New | Buenvs 
\ i} Paris, | Brussels. | Milan, | Zurich, | Madrid, | Aminver | Stock | Oslo, ae. Berlin. Vienns. | york. | Aires. 
; EE a a 


















Schillings | Dollars | Pence to 


Francs to | Belgas to Lire to Francs to | Pesetas to | Florins to | Kronor | Kroner to | Kroner to 
él. to £1. to £1. | Doilars. 


Marks to 
t £1. £i. £1. £1. £1. £. to £1. £1. £1. 


Gus > On O28 OS Ot Ow 


































i I ices 124-21 35-00 | 92-46 25-224 | 25-223 12-107 | 18-159 | 18-159 18-159 20-43 34-584 | 4-86 47-62 
Higheat, 1930 .........+4. 124-34 a 93-223 25-22 51-00 12-13% | 18-15 18-21 18-20 20-44} 34-68 | 4-88 4 
SNS oc. neice 123-50 347 92-62 24°99) | 35-65 12-04 | 18-08 18-1 18-15 20-35% 34-40 | 4-858 | 34 ; 
Rezinning of — - 
July, 1914 .......000000 25°15 + 25°35) | 25-255 21-164 26-10 12-118 | 18-30 18-25 18-350 20-493 124-55 | 4:37 41% i 
January, 1924......... 87-85 | + 99-45 | 1004 24-63 33-58 11-36§ | 16-264 | 29-82 24°44 194 billions |j 305,500 | 4 29 40 
January, 1925......... 87-40 t 94°79$ | 112-35 24-34 33-9 11-714 | 17-62 31-37 26-85 13-944 gid. mks. |¢ 537,500 | 4 74 | 46 
January, 1926......... 129-314 | 4107-00 | 120 25-08 34-3) 12-0 | 18-08 | 23-8 19- 20°374 45 at 485% | 46 
Jannary, 1927......... 122-81 34-89 | 109-62 25-14 31-2 12-123 | 18-1 19- 18-20 | 20-43 ” 34 424 | 4 85 46 
January, 1928......... 124-00 34-924 | 92-32 25-27 28-24 12-09 | 18-11 18-34 ls: 26-4 ” 34°52 | 4 87 47 
Janaary, 1929......... 124-198 34-884 | 92-64 25-1 29-74 12-08 | 18-158 | 18-19 18-17% | 20-38 * 34-44) | 4°85 “ 
Janoary, 1930......... | 123-91 54-883 | 93-22 25°13 36-62 12-09% | 18:1 18-203 18 203 | 20 43 » 34 €5$ | 4:87 ‘se 
January, 1931......... 123-664 34°76, | 92-74 25 04 46 30 12.05 18-1 18-16 18-1 20 % 34 484 | 4-"*8 se 
August 9p secneenes 34 56-62 12-04 18° 18-1€} 18 1 20-50 34°55 | 4 858 7 
September ,, ......... 53-92 12-04 18-16 18-18 18-18 20 81 ” 4-58 | 48° 
October 45 eesseeeee 43-75 9-78 16 -87 17 87 17-87 16 87 o 30 00 | 3-94 
November ,, ......-+. 42-62: 9-28 17-31 17-688 17-37% | 15-78% ” 28 00 
December ,, .....++.: 40-37 8-348 | 18-12 18 25 18 25 14 25 * 29-00 
| 
PENNE oting. | Highest. | Lowest. | Average 
Sterling i Sterling Qe te | 
to Dollar. | to to Yen. 









New York. 



















a. ; a. / $57 
i, ee - pe wa 2 0 7 — cy — “ + $589 
— ioe] i ab} 3 of Nov 1951 i 
Beginning of — a ae 7 1930 | France | 123-81 | 123-50 | 125-655 
July, 1914........ 1} 2 2 - Oct., 1931 | tol. | 100-75 | 95-50 | 98°667 
if January, 1924 .. 2 34 21 2 4 Nov., 1931 97-374 | 86°50 | 94828 
January, 1925.. 2 3 1 1 7 2 ‘4 
January, 1926 .. 24 31 19 24 Amsterdam. 082 
Jenuary, 1927 11 2 2 0 2 3 Nov., 1930 | Florins | 12-07§ | 12-06 12: 0 
‘anuary, 1928 2 of 27 lll 24 Oct., 1931 | to él. 10-00 "at Heo 
January, 1929 2 Of 2,7 1 of" 23 Nov., 193] 9-563 8-37 9-2 
ee eee : ; 21 2 of ; oon 
anoary 1 5 2 erlin. 
Jay 1 of 1 4 2 2 3 Nov., 1930 | Rehmks.| 20- 20-36 | 20 - 
August» 1 0 1 3a] 2 2 Oct. 1931] tof. | 17-1 16-124 | 1 
September .. 0 11 1 3 2 Of] 2 Nov., 1931 16-25 | 14-25 | 15-685 
October 1 ? 1 6 2 64 2 
November ,, 1 4 1 2 7% 4h 
December ., 1 44 1 10 211 3 
§ Pence to ® Daily rates, 


f 
: 





‘were 4 


SS oe ow we Sa 


tT ie & i i ie i owe ee er er oror 


16] 


213 
188 
169 
147 
078 
161 
086 
094 
989 
093 


noe 


re to 


a 
~~ 


oe 


SSS 


a | 


857 
719 
653 
667 
628 
082 
264 
380 


702 
683 


Period. U.K 





Irish 





State 


& | £ | Francs. | Leva. | Kroner Francs. 


‘ 
54,931 
97,223 
92,989 
9),282 
89.610 
92.589 
79,822 


83,651 
72,564 
84,386 
69,532 
57.794 
65,226 
63,432 
63,885 
62,598 
65,210 
61.411! 


5,162 
5,043 
§,012 
4,928 
5,026 
4,630 


4,893 
4,157 
4.118! 
3.555 





IMPORTS for Domestic Consumption—Merchandise Only, 


—_ Belgiutn. | 


Bal- 
garia. 


Den- 
mark. 








FOREIGN TRADE. 


Fin- 


France. | and. 


( 








Markka| 


m f | y | J 
386,384} 15,775] 64,785| 701,778) 41,035 


1,488,378 
1,920,460 
2,422,921 
2,668.664 
2.951.520) 
re 


2,520,217 
2,139,633 
2.340,623 
2,054.449 
1,957,921 


64,557! 4,144 1,925,890 


75 408 
72,564 


eee 


ae | 1,941,941) 


606,958! 161,382 
520,578} 127,319, 
510,749} 131,508! 
586.745; 137,276 
693,719 142,907 
— 136,201 


415,004! 144,377 
380,437! 130,610 
390,207 124,203 
296,495, 120,399 
308,421! 103,660) 
374.092 116,056 
450,951 112 523 
506,972 115,377) 
483,360 113,116 
441,249 107,497 
396,092 115,35 
358,650 119,84 

| 117,230 


- 


3,712,700) 459,959 
4,968.923 472,309 
4,416,334 532,157 
4,452,963 667,742 
4,851,719 583,026 
4,362,051, 437,325 


4,520,134 556,912 
4,249,795 518,389 
4,330,435 416,124 
3,816,897 223 294 
4064 872 192 066 
3,929,424 240,250 
3,901,650 271,783 
3,574,706 328,990 
3,914,315 304,013 
3,635,953 303.429 
3 189,869 289,865 
3,345,851 334.801 
3,128,299 349,869) 





THE ECONOMIST MONTHLY SUPPLEMENT. 


(000’s omitted.) 





£K, | 


2,271) 14 
4,678 
4,199 
3, 59n) 
4,123 
4.453 
3,844 


3,752 
3,279 
3.300 
2,745 
2,320 
2,$34 


Olan 


3a 
$48 018 
3A7,340 
346,924 
3439 40g 
361,548 
260,000 


245.443 
196,917 
201 367 
143,284 
177,483 
205,688 


2,257} 182,867 
2.468) 176,443 
2,257) 174,516 
2,265) 174,559 
2,431) 168,735 
2,868! 170,366 


2 908; 168,707 


} ” ' , lowe Netuer-[ , j } 
termany | Greem | italy | Slavia | lende, | Potnnd.| swed'n eee Rosade, |Rgy 
| 
a 
Mark | Drach- bie A ie Aili Dw Roubles 
} me, | | tz | ory | Kroor, F enya Gold 
Rol. 
g37,474l 6 ‘14.42 - , * f 4 
1,030,171| * 948,069} 2,103°373] 125;4071 Sea°2S 995: | 19,545) 153,985) | 
5V00, 069; 2,183, 29,407) 204,583, 2 20535) 2 el ae acel 
833,454) 833,745) 2,155 5711 635.982) 203 494 128 242] aeiael sora os 
1,185,672 1,050, 162| 1,697,900) 697,191] 212 405 249.998 132030) 213 650! a 
1,166,772) 1,035,760] 1,826,702! 652.944) 223.659} 289,189] 142.330] 22 7123 : Sol 
1,120,566) 1,194,294] 1'805'397) 632'896 229 358) 259'244) 1a7's44 Qeygl oa 
866,096 915,034) 1,445,920) 580.009 201,521. 187,164) 137,324 222,017 76.008! 
833,589) 1,027,872) 1.339.151 620.704 197,971 202,201! 150.7 n45| | 
734,307| 900,304 1,303,902 540.381 180.816 163.846 133622 angle dase 
681.347) 900.822 *1.609,913 522 469 165.215 158,907) 124.983 217127, 5.400 
715,377) 749574) 1,024,778 410.333 178,752 153448. 103.318 182112 50°92] 
620,270} 664773 1,032,073 388,338 159,398 Lin.S60l 1021-4 173 197, 5] 9241 
$84,029) 805,500) 1,027,111) 543,164 166,780 125.474 111.845 192.388 112.632 
619,359] 717,641) 1,084,184 461,569 1-8 711 142,890 129075 183435 79.853 
599,757} 761,764) 1,068,818 393,492 160,876 137,140 125,077 183462 94 209 
607,362) 779,704 1,392,098 384,720 162,972 129.430 114.446 188.247 69 c48 
$62,552) 728,147| 785,002 388,073 165.537 12/,827 117,060 187252 72.007 
454,340 705,236| 853,269 383,835 147,447 109 102 117441 175827 111.320 
448,388) 799,888} 836,558 442,312 153,130 113,324 128,565 186.639 
482,794) 794,917] 790,129... | 160,070 119,410 129,791 203014 
zd ‘ing, See  —-:182,341 


- : a a me ; a 150,000+ 


EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 





June 
July 
Aug. 
Sept. 
Ovt. 
Nov. 


-— 





29,432’ 
34,252 
29,137 
29.846) 
32,852 
44,057, ... 





m 
302,882 
1,228,662 
1,661,198 
2,218,975) 
2,573,408 
2,647,477 
2,187,420 


2,218,537 
2,014,592 
1,955.975 
1,755,856 
1,994,614 
2,152,080 
2.016.749) 
1,856,068 
2,020,060 
1,949,125 
1.766.185 


| 1,991,959 


1,937,039 


@ Including bullon and epecie. 





























f y J ae 
7.778] 53,113) 573.351 35,482\ 841,436] 4 9,917] 


470,187) 149,067} 3,882,676) 464,459 
468,133) 117,131) 4,936,893) 469,712 
$52,262] 120,546) 4.599.680, 527,031 
§19,271] 123,752) 4,281,227| 520,440 
532.005} 134,634] 4,178,263) 535,569 


$15,944) 126,500 


476,593' 132,370 
639,046 115,603 
$27 813, 119,940 
390 018! 111 168 
346,999! 97.49 
$42,433 108,952 
£83,803 121,210 
746,471 100,666 
359,012 99,719 
334,881 102,491 
375,599 101.386 
502,950 98,988 

| 109,683 


* since 1922 declared values. 








3,569,138; 449,658 


3,502,517; 553,029) 
3,440,504 422,247 
3,226,934 374,533 
2,573,756 248 460 
2 57 331 196,793 
3, 75,861 226,199 
2,876,797 2.9990 
2,438,165 360,501 
2,512,623 497,648 
2,419,829 520,808 
2 316,106 423,930 
2,434,654 441,105 
2,554,630 395,758 











’; | 
| 09,503} 

733,208} 381,189] 1,522,855] 

815,265} 452,479! 1,555,377! 

851,952} 505,118] 1,302,662! 

967,731} 523,506) 1,213,253, 

1,955,278} 582.100] 1,969 665 
944,020} 492,367) 1,009,903, 

1,010,653} 787,912 1,060,052 
869,413} 771,720 961,627 

851,913} 944,160 ©1,052.357 

« 724.397| 619.661) 690.586 
732,995} 369 29 850,860 

$21,600} 328,900 827,631 

779,063) 22 038 806,168 

746,385) 186,012 814.516 

713.462} 188.250 1,074,907 
792.372| 171.157; 651,834 

776 469| 188759 817.834 

811.812 466,340 876,497 

825,550 


066,799) 


¢ Including Dantzig. 


546,553 














742,045 
651,515, 
533,346, 
537,058) 
669,142) 
565,045, 


662,093 
619.661 

493.459 
384,102 
333,05! 

441,914 
429,529 
376,940 
350,348 
351.316 
584,379 
430,648 





a 


| 255,453) 
150,641) 
145°765 
158,309) 
165.515 
165,786 


143,240, 





| 
151,202 
125,951 
117,408 
117 575 
109.493 
116,466 
118.578 
112,302 
102,757 
115,062 
106 562 
120,311 171,488 
111,247. 158,207 107 381 


@ Trade across European frontiers ¢ 





209.562| 134,715 
208,999) 151,222) 
234.447| 150,481) 


15,492 
134 964 
163,827 
165,695 
168,507 
161,627 
174,527 
150.110 


83475 
67.040 
65,259 
TE.niw 
99,477 
100,690 
104,779 
97 497 
99,213 





| | 
207,873 135,670 149,042 
195.877 130,952 142,240 
185,178 128,418 140,112 
113,906 
117 915 
130,860 
120,113 
116,831 
110,199 
109,596 
107,162 
09, 39 
113,748 
106.150 


TJ 

| 68,112) 114,700| 
182,235} 113,318] 169,895 
187,192| 118,293] 153.04] 
loa.404 
eae 
175.371! 


202,770, 328,768! 147,292; 
| | | 


j 
| 


" 
46 78°) 
52 736) 
53,726! 
54 505] 
63 6.17| 
72.405} 

} 
| 


94.700 
78,900 
57,400 
48.951 
59 7il 
56 344 
47,602 
48,604 
47,108 
54.437 


70,873 


2,626; 204,024 
4.928) 401,560 


3,435 
a 
4,584 
4.220 
2,601 


2.780 
3,195 
3,367 
2,398 
2,118 
2.351 
1,421 
2,127 
1,699 
2,181 


177 


392.643 
396.572 
419,175 
429.747 


315,152 


322.676 
285,396 
270,789 

1§ 727 
22 | 666 
231,077 
210.061 
199,205 
182.907 
176,985 


2,083 161,507 


1,149 177, 


574 


1,848 201.390 


1930004 


only. Exports exclude raw platinnm. 


e Until February, 1923, Julian Calendar. J Including builion. g Since 1928 deci .red values. § Od Crewe ony m Since May, ieic, tieuree refer to “ Union 
Economique Beigo-Luxembourgevise.”" ¢ From April 1, 1923, incloding trace of Great Brita, and Northern Irelani wit! the trisi) Free state, ard excluding the direct 
foreign trade of the Irish Free State. ® Including parcel post for the balf-vear, + Provisional figures 
IMPORTS for Domestic Consumption—Merchand'se Only. (000’s omitted.) 
Neen ee nena ininnRinUENRTNETERNEER=PemNEsarennsamERNTenNnNRaTinee 
Value. Quantity (Metric Tons). 
Aus- | British New | South | 
Perioé. | traiia. | India. Canads. | I Africa. | Japan. | Breell. oe - os 
! | Bel- Ozecho- France (rer Qreece Huw e Polar 4s of 
Montht gium. slovakia. “Ss maby ary. | iande } zerlanid 
lana. | £'s. Rupees. | Dollare.| £'s. | £'s. Yen. | Milreis. | | 
6 ae q 0 d ¢ ‘ oe ) d i 
152,725 | 54,917 | 2,785 | 3,365 | 60.474 | 83.956 | 2,721 |... 3,688 [h0.069 | pos | gy) | eel | am 
186,899 } 74183 | 4,308 | 5,459 | 207,223 | 261,903} 2,772 | 565 | 3.954 | 4331 | 17S | 570 11 4 | 5 | as 
156,606 | 84/028 | 4,073 | 5,806} 192,101 | 22°43 | 2.59] 555 | 3.7u5 | SCE | Tee | 45) | Ded | aes | OG) | 
206,740 | 90,593 3,555 | 5,770 | 174,883 | 272,764 | 3.172 613 | : 114 | pe [= -—i oa) = 6 ae 
- 208/170 | 102860 | 3661 | 6.291 | 177.792 | 3079]6 | 3.312 | 780 | 4.112 | 5, 197 | S53 | 2ane | 430 | 6e7 | aH? 
208,568 | 108.249 | 3.998 | 6,588 | 180.710 | 293,918 | 3,746) 836 | 4,955 | 5.965) 251 | Boe | Done | Ok |e 
i winteinisanis uareree | 7,678 | 160,563 | 84,040 | 3,505 | 5,093 | 125,572 | 195,308 3.499 | 712 | 5,063 | 4,746 | 21 615 | 2 
7 | 5 15 | 2706 | 331 | @21 | 404 
1930—Oct, ...sc.ccccee | 6,676 | 128,507 | 78,358 | 3,629 | 5.622) 98.405 | 214.188 | 3.557 | 713 | 5301 | 4,648 | 225 | 8 | 33 , . 
eet 808 120.709 7325 | 2783 | 4,771 | 93,089 | 134.475 3155 | 751 | 4.919 | 3969! 216 | 428 2568 ) 301 1$3 | 378 
i aaciaiaiate | alg77 | 116.557 | 60.338 | 3.0.5 | 4.910 | 96.984 | 155.950 | 3.380 | 695 | S014 | 3.825) 255 | ee | SA | ae | oe | 05 
1931—Jan, ......0000c. | 4943 | 146,654 | 50.414 | 2,958 | 4.475 | 101.866 | 152.787 | 3284 | 499 | 4,457 | 4046 | 208 | Bi) | Ok | Oe | coy | 45 
Feb. .....-ccc2e. [@ 36355 | 140,180 | 50.996 | 2.344 | 4076 | 97.193 | 162,731 | 3.127 | 468 | 5.04 | $471.) OT) | Oke | Goes | cag | ga | 300 
Mar. . #393] | 131,701 | 75.379 | 2.039 | 4,626 | 126,386 | 163,009 | 3373 | 495 | 5528 | $258) 2 | Ole | osteo si | 695 | 292 
Apr. . 9 2+ 75 | 125,351 | 51.189 | 2.0'5 | 4,090 | 125,517 | 167.050 | 3,060 | 610 | 4.918 | 3575) 905 | 2m8 | Ouke | Oo | ee | a2 
May . 22,813 |115,160 | 73.457 | 1,460 | 4010 | 12>907 | 147854] 3,118 | 594 4.026 | 5.266 | 319 | 32 | oe | aed | 160 | 3 
June ..ccccccec. 18 2,951 | 122,004 | 52,508 | 1,736 | 3,895 | 102,927 | 175,733 | 3.47) 725 5 yaca | 190 | 314 | 2,912 | 285 | 855 | 235 
July vvrccssssece j@ 2,904 | 107,848 | 48,379 | 1.781 | 9,565 | 91450 | 139.576 | 3.258 | 770 | 5,252 | A | Oo | dis | Z3ea | ao | sr | 209 
ADB. vccccceeee. [8 3,611 | 96,217 | 47308 | 2,152 | 4,507 | 84,055 | 147,459 3273 | ua | 4.618 | 3.206 | 19 | 2 | ates | 268 | eet | 
Bept. .......-.... 13,180 | 97,601 | 45,379  @ 2.134 | 4.052 | 94,014 | 150,366 | 5.560 | 743 | 5,038 | BAD | Oe | "| ovng | 269 | 877 | 
Gets ssrecssereee 8 5,597 | 95,574 | 45,935 | @ 1,862 | 4,510 — eae ee Se 803 
OV. w- ae ee | eee eee eco = tee eee ove ee ws Be = OE IR 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) — ; | 
9 ° : : . "| ae ness |p 5 2,45) ; n {us 
ISIS ssssseeeseseeseseees (333 | 1,751 | 2,294 | 52,393 | 81,814] 1,740) «| 1,840 JME, Ot | tee ase | ot | is0 
il peaaieaeimmaes 11689 330'960 108916 4,499 | 3,794 | 184,968 | 335,164 | 1,744 | 1014 | 2.5% a a5 | 216 | 1319} 1859 | 70 | 155 
1926 eissiececcccssseez, | 10,821 | 268,689 | 105,715 | 3.648 | 3,311 | 164,371 | 265,880 | 1,936) 1,067 | 2712 | SOF] Gy | deg | iii95| 1696 | se | 168 
1927 TIE | anaes | 265/405 | 101,528 | 3,916 | 3,984 | 159,313 | 303,677 | 2,019 | 1267 | S186 | Sok) Se | ans | aisio | i702 | #1 | 173 
1928 cossssssescesseccces | 115069 | 275:534 | 112,489 | 4,511 | 4,057 | 159,095 | 330.456 | 2,229 1,124 | 3.02% | Ao | | og | iss | 175s | #7 | 18 
1929 ST" | folons | 26ac7al | 98.534 | 41471 | S914 | 175.075 | 321-717 | 2148 | 1.092 | 3.526 | 8988 | eS | ig) | y3g¢ | usr? | 76 | 190 
19390 OT [lege | 210/433 | 731826 | 3636 | 2,669 | 119,222 | 242,376 | 1,979) 899 | 5,048 | % ere ad | 
| 5148] 60 2 33 | | ? 
1930— 124,396 | 195,006 | 1940 | 1,039 | 2991 | 5 a1 | 1433 | 1,787 | a1 | 1ST 
Ree, ceceeeee | 9.960 | TTSIG | S27R) | DEE | SONS | 1140820 | 18%ses | 1,739 | 1.020 2,840 | ¢20| 3 ata | 1321 | 1660 | 62 | 181 
Dec. sisee | iesese | ose20 | 2882 | 2.902 | 1isee4 | 231.784 | 1791 | 955 | 2856 | 4068) OF | cog | y35g | Leis | 48 | 18) 
1931—Jan, 6.592 | 169.129 | 44683 | 3,657 | 1.390 | 103,515 | 259626 | 132] 649 | 2599 Qe | oF oo Taw] ie | sl | 16 
Feb. ... 8.036 | 147,706 | 43.873 | 3200 | 1836 | 90,345 | 238737 | 2,068) 650 | 767) | Foie) 34 | 4g | 1,440) 1,368 8 | 192 
Mar..." | g953. | 154403 | $5,048 | 5.008 | 2,750 | 94.637 | 257,05 | 2,281 | 692 | 2673 | Moe) ae | os | vais | 1479 | 62 | 218 
APE. ceevcceeess | 85095 | 137.026 | 33935] 2658] 2125 | 80.112 | 306,747 | <3%-) Th) | 855 | Guns | as | Le | 1482) Toe |B) | abs 
Moy 7. | C885 | B3isas | $0.33 | 4.086 | 1.855 | 99855 | 313.812 | 2000 | 782 | 2535 | UTD) 03 | og | i'n9 | 1s7e | 6 | URS 
Jone .........-.. | 6329 | 122.509 | 54,348 | 2,585] 1.377 | 97.960 | 301.622 | 2336 | 715 | Bee | Gag) 37 | nar | 1572) 4739 | | es 
JULY wecsccsecee | 5,484 | 122.000 | 49,645 2,092 | 1,491 | 101.025 | 248.074 | 2,262 731 245] | 47:5; 104 | 175 | 3.455] 3 oe 5] 166 
Ang. «.......... | 4110 {129,195 | 48764 | 1,532 | 2.4¢8 | 104,790 | 266,824 | 20,8) 697 | Ofte) gay | 73 | 204 | 1500) 173) oy 
Sept. ..cs.ccccc | 5,830 | 116.586 | 48,991 | @ 1.591 | 1,507 | 96,681 | 258,611 | 2.125) 89 | Dood | cog 63 1,484 | 1,798 | 7 . 
Cet. v.cccreroee | 9,083 | 126,407 | 55,538 | 21,692 | 1,810 | 497.000 2,096 | 83 6 - ose 
i Nov, . eee eee eve . eee eve A a ' 392 Jyiian Calendar, ©3 le 
og r ew shown by vurmcter. e tot! je z “2 inding live 6 ck and 
@ Genera} trade, 6 Sea-borne trade only. = ¢ Including shipe stores °. — ee Sule ‘Ist “5 te udire Luxembourg aay y pun ~ ouly p i3i4. 
articles shown by number. J General trade, groee weight. g Until 1927 fiscal year beginning July bet. Including @ few goode deci» ed by bul 


articles shown by number, 


j Excluding «eight of live animale. y 
@ Since May, 1922, figures refer tc “ Union E.onomique Belgo-Laxembourgevise 


k Exclodiug reparation deliveries. 
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@ English curreacy 


Vaiues. 


+ Provisional Dyure 
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Uoleas otherwise stated, the figures represent authorised stare isue of new joint atock companies at 
home, and the increase of capita) of exuting companies. Bonus shares are excluded trom the figures of 
the U.8.4., Roumania, Switzerland and Ozechoslovakia, in the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. -¢ Excindiag Treasury Bilia. d Exc. large 
railway isenes. / “‘Rivista Bancarin.” A Issues exceeding Fils. 100,000 on the Dutch market 
inclading Colonia), and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations 
aod conversions. Until end 1922 paper mark. o“ Société de Banque Suisse,” invitation for 
subscriptions on Swise market including obligatione and Loca] Govt. loans. p India, compiled 
by “Commercial & Financial Chronicie.” y Up to 1927, authorised isanes, excluding western 
departments; aince 1928 amounts actually issued, whole territory. + Dr. 0-6. 
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Number of Workers Covered by Last Keturiis. 


duaciciateecmnaannaentataanaeaentamtada pee ee erin 
Millions.......00s0+e.+- » [12 ‘| 0-7| 0-3] 4-1) 10-4| 0-08] 0-4) 0-4 0-2 


4 Ex. Irish Free State since Mar., 1923, 
* Workpeople in the coal-mining industry, who ceased work on account of the 
diapute, are not i iclnded in thie figure. + Provisional tigure, 
t No figures since April, 1931, owing to labour dispute. 
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LONDON BANKERS’ CLEARING RETURNS. 
(000's omitted.) 
aye. 


a CANE IO I A RTO 0 RE 


Town, 
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oe. Total. 


pe ee OE AOE BOO ENED RE: 


14,191,275 
35,038,695 
35,891,264 


1929 


855,048 
1,594 114 
1,678,347 
1,660,757 
1,758,032 
1,854,190 
1,812 146 


1,389,481 
2,900,145 
2,957,508 
2,817,868 
2,972,827 
3,039,422 
2,963 631 


£ 
16,436,404 
39,532,864 
40,347,119 
39,825,054 
41.550 541 
44,204,729 
43 558 854 


104-8 103 1 


(4) Fixed interest. (6) Variavie dividend, 


(c) Totai. 
and lowest quotations on each Wednesday. ( 


os 67 5 
(4) Monthly average. (¢) Averave of hiwhest 
Shares of com with capital of more than 


1930 (Dec. 16) 


) 
193] (Des 16) 2,867,381 42,041,349 | 5 million francs. (g) On 25th of month. (h) End of month, (#) Since Jan., 1929, 92 shares, 
‘ “° eee 


2,657,083 35,239,108 | (j) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
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RAILWAY STATISTICS.—(000,000’s omitted.) 


LLL CC LL LL LLL A 


Great Britain (9). 


Freight Traffic (/). 


inerals 
and Other 
Merchandise 


United 


Canada. States. 


Italy. 
Coal, &c, 
: © (XO) @__ 
Km |Tonnes Km | Tunnes-Ko 
42,846 439,237 
43,641 
42,611 
44,128 
43,129 
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at least $500.000. 


(u) “ Reichsbahn.” Exc. free-hauled. 
(@) Ton-miles, 


(6) State and private railways, iocluding ireizht on foreign lines 


revebue at 


(e) Including free-havie 4. 


(J) Excluding free-nauied, 
¢) Pisce! veer ending Inne ¥, 


(c, Kailweye with anpual vperatinx 
tolle 


(9) Why ton = ke 1,016 -05: = metres 1,609: 54. 
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